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%, 20234, v AKX — - ¥ALX—X +F—ZF 7Y 7T (MasterBuilders Australia)

3. AR A 2026 FERK T TICHTE L 5 FHEE BT 486,000 A & H#HEEH L 72 (Master
Builders Australia, 2023),
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Chart 2.1 Skilled construction labour — number of years in shortage, 2010 to 2023
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TH B2, THITIAEX S IR WKHEED S FH L TWw3 (Master Builders Australia,
2023),
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Chart 2.5 Share of construction workforce, by age
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Note:  Data is for the month of February, except for 1984 (November).

Source: Australian Bureau of Statistics (ABS), Labour Force, 2024.
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X, B 7 2 — L QAR
B EPEVE R E RSB RI N — XA CHlE T B, HESRAEEN R, L EXE S
DERARICNT B EEROLEL LTERI NS,

Chart 2.6 Labour productivity Chart 2.7 Multifactor productivity
1989-90= 100 1989-90=100  1989-90= 100 1989-90= 100
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Transport, postal and warehousing Transport, postal and warehousing
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100 Construction 100
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1989-90 2000-01 201112 2022-23 1989-90 2000-01 201112 2022-23
Note:  Quality-adjusted hours worked basis. Note:  Quality-adjusted hours-worked basis.
Source: ABS, Estimates of industry multifactor productivity, Source: ABS, Estimates of industry multifactor prodpctivity,
2023. 2023.

TDv7 2—1F, FRERESEZFRIHCRELKFEL TS, 1§EAEDOFRETHEE

EEFEE LN %owfi_ SN, FEROFTEE 2RI b 72 o TR I G EE

FHIcRE&% T 5 (Rowley, etal.,, 2014), TD 7o, ELFZED A HELRFKGOERED

[ECHICEGING LAY, ERDILKRENPHIRE NG, T2, EREED
]&%E’J&L%%@’Lf EE ALY T ZHIPHL ST B,

FERIC, EAETIET ., BAFICEImALclkie ., BARICFMAE 2w, 8
T CHRAE 2 i X v ssdliic i 5> 2 i/ 3 (RBA,2019), T 9 L 7-ZAEiiGE
BEERESFECTH Y, 71 v N —ICAEEDR ORI & 143 2 KRFRITH 6 B
RESEMHAT 2720 @ﬁ'ﬁ#ﬁekﬁ:f‘ﬁ % (APRA, 2023).

A=+ 7 )T OETEFZICHH I N DL R EMLERMIZ. AT NS, BAX

NizEM» bEiExh T3 (X% 2-9) (ABS,2024),

Chart 2.9 Main material inputs into residential building and domestic share of supply,
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(1402)" mixed metal (2204)  (1701) (2403) (1401) (2004)
concrete
(2003)

Note:  ‘Other wood products’ include all wood-manufacturing products excluding sawmill manufacturing products.
Source: ABS Australian National Accounts: Input-Output Tables 2024.

I/, XV EWEOEM A~ 7 F KL T3 (RBA,2012), XYV EDEWEE
~DOEFEOEF T, B, e, T/ R0WELERLRD, B a X b L AEbh
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X5 LT 5H%ED H D (Abelson & Joyeux, 2023),

o T TVADXIRHFEHTTIE, ¥ F=—DEFEBICHRTEEEIRK 30%EL KD
v dh 3,

o ARl LT, MEBFGEIL HIAH—X 7Y TOETEEICHIET 2720 ICHE
Zn. X O KRHIBIcEMA 7n Y2 MicownwTld, BIFHE 7 1 2 R IciE o S ip
HHLEDERTREL —H L7, % ONEBRGREIL. LOVIRNEDLRE Y 2T
L, HEFEIRR=2 (BEKE), Zoftho izt s L, Lotz nfggEicd 54 v
7 IBRBEREEEZTWDE, HHAIERRE I, [XEFEE X Lz HO 50~60% i3,
FEHARER A v 7 I 070, HD2VIEA T TH 272010, BFICITE L TWnw
LI LT3,

o F—RFTF7VTOMHSFEEMBIZIFERE L T > T3 (Van den Nouwelant, et al.)
1940 R 5 1980 FERICH T, BUHFEEHE I KB O NEET 2RI L 72
(KM% 2-12),

o  ZOMER., ETGEFERIIEHLTCNE, 202D, (FEX vy 715D 2480
TOEIAIE, 1991 FD Y — 7D 5.6% 7 5 2021 FF1T13 3.8%~& ., 357D 1 1Dy
LTw3 (K% 213), Tiid, EASHE AR 2510 2 iR IC & - it 2 fE
EDFALICA K e TWAEZLEZRLTWVWS, L2LAREL, "NUPY VT - F—2X
FIUT « Za—Frv— 77 FM - ENBIFIC X 2872 NEFEE~Da Iy
F AV Vo ZRIEDOBERIEE IC X Y JETEHEE A~ DB DB KHEDR SHEUE
TERTEZZERTFHINS,

Chart 2.12 Public housing completions Chart 2.13 Social housing as a share of the
housing stock
‘000 '000 Percent Per cent
25 1 r - 6
Troy
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4t {4
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0 0o 0
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m Public housing  ®m Community housing

Sources: Troy (2012) for 1946—-1955, ABS Building Activity Note: Social housing as a share of occupied private dwellings.
2023. Community housing first recorded separately in 1996 Census.
Source: NHSAC analysis of Census data.
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o MW FEAMEDEESTRL T D, o @itiaoshlRE ., i~ (B
KB BRI R AT BE 2 M L. MR 28 icpE2 52T 5,
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Chart 2.16 Average commuting distance, by industry
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Note: 2016 Census data was used due to COVID 19 travel restrictions affecting the 2021 Census.
Source: ABS, 2016 Census.
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& OMANER % KM L 72 b @ 380K,

o ANBIMIIENFEEICRESHFLSTE, A=A b7V 73, RiEWIBHFERE

(OECD) DT, HITHR DM AIEMNFE LR L CTE 2 (XK 2.17) (OECD,
2024),

e 2000 FEfRFITFE TR, B (HMWAEBD»SHTEEEZLIIVEE) X4+ —2 T
TOANAMO T ARERNTH - 72 (XFK 2-18), 2000 FEEIEZLUKE, A—Z TV 7
DNADEHAREITFERFI 15 T AL 7 >T\w 3 (ABS,2024),

o B 30 FEMT, AEHRRHEA®IT 1992-93 FD LM 1 AK7- D 1.86 A D 2022-23
1213 1.58 AIC {EETL 1970 AL LARE O B 2.1 %Tlﬁl&k;@ﬂﬁfzbmxé

(ABS, 2019), [FIRfIC, HARFOFFMmITAET, HR TR D M KIEIC
(AIHW,2023e)

o EHD O OMIEENIZ, 20 HidRED 30 FRICE T2 A -7 ) T oADMK
40% % i T 72 (ABS,2014), LA L. &i«fa@ﬂ;&Tk%Ev«w@tﬁ SN
Z D 20 FfT, AAEMEIC LS 2SR OE S IX60%EL TTEALE (KE
2-18),

Chart 2.17 Annual population growth — Chart 2.18 Annual population growth —
1952-2022 components
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Note:  Series break at 1971 due to a change in survey Note: Financial year data.
methodology. Source: ABS National, state and territory population 2024.

Source: OECD 2023.
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BRER R 0 %ix. 1993-94 FEDAERIK 1 17 8,000 A7 5 2003-04 £ 7 J7 1,000 ALL
icsEmnL 7z,

2018-19 fF £ T 10 T, —FER (FA4EL 457 E VW REFE2 &) OF/MZA
UK 14 771,000 ATH - 72 (ABS,2023h), —HifERIF v F I v 7t X > T
Wr& vz, —WRrRBRIZESE 2 H S L2 &ICiE L, 2022-23 4 134652 A£T 47
77,000 AL, 5% 28 17 3,000 A2SEE2E4ECTH - 7= (ABS, 20230),

Chart 2.19 Migration program, Chart 2.20 Migrant arrivals by visa class
family and skill streams
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Sources: DHA 2023; Phillips and Simon-Davies Note: *Estimates for 202223 are preliminary.
2017. Source: ABS Overseas Migration, 2023.

BGHE L O e ) B ORI LT W B, iz E. HEHEoE AT 1951 F£0
10% AKjii 2> & 2021 FIT 1 26% I L 7= (K 2-23),

Chart 2.23 Percentage single-person households in population, 1911-2021
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Sources: de Vaus and Qu, 2015, ABS Census various years.

Hfl) % KIFOE A 1E, 1990 FED 55% A 5 2022 FIT X 71%ICHIM L 72 (Baxter,

2023),

EMIEBICNT2EMEEDFELE N 74 —Th 3, Hlz1E, EEEH ki

IC1%E T 2 &, BEYMIC3FEEEMEIH 30% EH T2 L EIhTn3
(Saunders and Tulip, 2019), fEART X, FEY — A DME T 72 1IETEFE OIS

BT ENTE S,
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Chart 2.26 Interest rates, 19762024

Per cent Per cent
18 18

Australian Government 10-year bond 14

Standard variable interest rate, owner occupied

RBA cash rate target

Mar-76 Mar-84 Mar-92 Mar-00 Mar-08 Mar-16 Mar-24

Note:  This data shows the indicator lending rate, which is higher than what the average person would actually be paying
on their loan. For example, the average variable owner occupier loan reached lows of 2.6 per cent in March 2022.

Source: RBA Interest rates 2024.

1960 EACLARE, HEFBUT B X CMBIFOBKIC L v, Wl TEEEZHBAT 2 ADEE
A MEtE X T & 72, mPIDOMIBI4 13 50 UL ERTICEA I N2, A—R 7V 7T
BUMF 23 2000 FEICE A L 72 7,000 F L@ First Home Owners Grant (FHOG) X, Fifs7 A
b 3 A O MAEHIR D 7 WY D #fiBh4 T &H - 7z (Pawson, et al., 2020), FHOG
2009 4E 5 A ic—IYIC 2 5D 1 77 4,000 Fricil & EF b, FEffFEEoAcii
512 7,000 Fv (277 1,000 Fv) 258MME N7z, % DORER, H—RECEAZ TS
ZHHAEDE A 3%~ A LR L7, —HARBIMLAKRDb S L, BT
AFDEIIID L7z, BE, BF—-RECHEAF N T 2HHEHa Iy P XV D
T T 3K 19% TH 5 (ABS, 2024h),

S BUR O FEEBUEK D28

/

2020 Introduction of the HomeBuilder program, providing $2.5 billion in grants to current or potential
homeowners to build new homes or substantially renovate existing homes.

2020 Introduction of one housing outcome and 2 targets in the National Agreement on Closing the Gap.

2022 Provision of $100 million for housing and essential infrastructure in Northern Territory homelands.

2023 Provision of $111.7 million, matched by the Northern Territory Government, for the delivery of
remote housing in the Northern Territory.

2023 Establishment of the $10 billion Housing Australia Future Fund. Other policies detailed in
Appendix A.

SARZSEN L, BRI A AE B o U CLEIBH I SR L RIS
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(Eves and Wilkinson, 2014), X 51Z, RBA IZ. 2050 £ ¥ CTICAIEEFIC X > T 7% <
k%5%@ﬁ%?%#%$?%7%@@%5ﬂﬁ T, K 7.5%DAREIELR D B L HEE L
Tw3 (M5 2-31) (Bullock, 2023),

COFEEIT, RAERZRKEICHE L., MEOBEIN DR n e v ) | IRITERN T
TAEFFoTEY, FMEIORKOHEETH Y, REVOLEEETLH S (Steger
and Blieischwitz, 2011) . 5% - fRARFEZEY) 1T 2020-21 1T AEF 2,900 77 b v & 7x

D, =R+ 7V T THRETIEEVEAEAD 38%% 5 % (Department of Climate

Change, Energy, Environment and Water, 2023) ,

65 Ll E A DE| & 13. 2022-23 £ E TD 40 £ T 10% 25 17.2% ML 72 (K
% 2-32) (A== 7V 7, 2023 4F),

Y2ATAVE - €Ly Pid, @tteoFeFmFE LMW T oKL o, F—X b
ZIUVTANE, CTELLRTRESHDPORTELTZ &%%(whfhé(MMeml
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2010), 85 &L Lo ElRE D 4 Nic 1 AL niEliskicfEA Tz (Australian
Human Rights Commission, 2014) ,

Chart 2.32 Australian population aged 65 and over, share of total

Per cent Per cent
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Projections
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Note:  ABS data is calendar year, while projections from 2022 onwards are for financial years
Sources: ABS 2023 and CPOP 2023.
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#7x B77 (Manley, etal., 2005), EROMMML., hORFFEFICHSTHEWHFERERE
E,BRTFREBOHL X, BRI/ R—vavViENT 3BROZERR A EBEITbH
% (Stevens,2022), Z 5 L7-[EREZRRT 2 T, FEHRBICBIZIL /=
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Chart 2.35 Proportion of businesses innovating, by industry
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Note:  Data is for 2 years ending 30 June 2021.

Source: ABS Innovation in Australian Business 2022.
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FFEEINTZDHDTHD (ABS,2024i), FEFEHDORAKDOHEKERTH 5 AMFE T,
2023 FEIT 1T 4.2%HE M L 72 (ABS, 2024)), < 22 @ FEERFE T3 AT R 2L
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%, 2023 £ EHuAM#%IE, (EEHH O FRfET 4.8% EFH L7z (UDIA, 2024),
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v EFR L7 (RBA,2024a),

o (EEAMifKIL 2023 FEWITED O Fifeiic ER LT3, 202341 A¥I® 25 2024 3 H
¥ CIEEMM X 10.5%, == v Militgid 7.8% L5 L7z, 2020 4 1 HLARE, (T2
Ml 42% LA L, 2= v MlitgD 19.3% EF D 2 5Ll E & 7 5Tww3 (CoreLogic,
2024),

Chart3.1 Housing price growth, by type  Chart3.2 Housing prices, by type
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Chart 3.3 Housing prices, by state Chart 3.4 Housing price growth, by

location
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Source: Corelogic 2024; NHSAC 2024. Source: Corelogic 2024; NHSAC 2024.
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Chart3.5 Advertised and CPI rents
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Source: Corelogic 2024; ABS Consumer Price Index 2024; NHSAC 2024.
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D 1.4%12:# L 7= (Real Estate Institute of Australia, 2024) (X3 3.9),

Chart3.9 Rental vacancy rate Chart 3.10 Rental enquiries and
vacancies, December quarter 2023
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Chart 3.11 Housing approvals and Chart 3.12 Dwellings under construction

completions
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Source: ABS Building Approvals 2024; ABS Building Source: ABS Building Activity 2024; NHSAC 2024.
Activity 2024; NHSAC 2024.
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Chart 3.13 Completion times
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Chart 3.14 Dwelling construction costs Chart 3.15 Construction output prices
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Source: ABS Consumer Price Index 2024; ABS Producer Source: ABS Producer Price Indexes 2024; NHSAC 2024.
Price Indexes 2024; NHSAC 2024.
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Chart 3.19 Median land price, by region
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Source: UDIA State of the Land Report 2024.
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Chart 3.20 Interest rates Chart 3.21 Lending for housing, owner
occupiers
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Note:  Break in series at Sep-19 due to changes in Source: ABS Lending Indicators 2024; NHSAC 2024.

business size definitions. Interest rates prior are weighted-
average rate on credit outstanding for large loans and
3-year fixed for small loans. Interest rates post are total
outstanding variable loans.

Source: RBA Interest Rates 2024; NHSAC 2024.
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3 (MF3-23), Frvvazu—RneAf FROEEKEZDELSIZ. — RN RKETH
% 20%Hit22 5 30% ML, @E 10 FLALE TR D EWwki#EICH 5 (RBA, 2023a),

Chart 3.23 Insolvencies
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o NUTFT Iy kD222 FICEEAFUREIrNZZET, A= 7 ) TOADIRKIE
CEE L2, 2hid, FFcEETSCs T 2EEFEECHEEZ 2T, A—2 T
7 DA 2022-23 4E1C 63 /7 4,500 A (2.4%) HEhNL. w2 50 4ELL LT d
R—R & otz (3K 3-26) (ABS,2024k), Z D5 bilfstH» b OFERIL 52 17 8,000 A
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Chart 3.26 Population growth, rolling 4 quarter sum
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Source: ABS National, state and territory population 2024; NHSAC 2024.
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2D 5T (NHFIC, 2023),
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Chart 4.2 Producer price index, Chart 4.3 Cash rate
construction material cost
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September 2023; NHSAC 2024.

o  2023-24 FEDEFTFETITH] X Hi % m/KHET, 20 17 8,000 AT ATER I 3 & Pl
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*K4.4),

Chart 4.4 New housing demand: low, baseline and high population growth
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Note:  Demand is measured in number of households.
Source: NHSAC analysis of ABS Census data from TableBuilder 2024; Treasury MYEFO 2023.
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Licie s (£4.1), ZORER, ETIEEEN X PHIIRf I 2 5Bty 3 & P
ns,

Table 4.1 Projections of new market supply, demand and net balance

Year

Gross new supply

2023-24
2024-25

2025-26
2026-27

2027-28

2028-29

Total during forecast period

Memo item

Total during National Housing Accord

period

Source: NHSAC 2024.

177,676
173,443
179,507
183,731
183,525
182,850
1,080,733

903,056

Net new supply

1,

171,001
166,926
172,762
176,828
176,629
175,980
040,126

869,126

New demand

Net balance
(net new supply

less new demand)

208,280
173,229
180,578
172,290
173,705
171,220
1,079,302

871,022

-37,279
-6,303
-7,816

4,538
2,924
4,760
39,176

-1,897

o R THENZ., RETED OGS N2 UG O 2% THIL CTw 5, THLSOEE
F&EECFEAMSEOEE) offfflrEGEn iy, ROEBERBETH 54
— 2 b 7 ) 7T1EEHS (Housing Australia Future Fund) 1 X V. 5 [0 2EF:EHE
(National Housing Accord) HARH T 4 7T F O &0 & FHEAMIEOFEE 58 X
N2EABLTH 2, T Dfitias Z iiGiis FHRNICERRIICZ 2 & 4[H 8,000 7 D
OVHOEEL 7 2 EEARKE X, tEE

g EmE NS (KFK4.11), HipEs

K OFHEZRAME DT ICBIET 2 HIE K S 1, RIEEFIOMIGREN 2B %5 2 &

BIRNEWVWH T L TH D,

Chart 4.11 Annual net dwelling completions including new social and affordable housing
supply and new housing demand
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Note:  New demand is measured in number of households. Net dwelling completions are measured in number of
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Source: NHSAC 2024.
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FEEu —ViRFEPA L, e — Vv OEIAEIMET L 72,
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E DT d &2 7,
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ML 72 (X% 5.2) (ABS,2024d).

Chart 5.1 Household debt costs among Chart 5.2 Rent costs among advanced
advanced economies economies
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Note:  Loan repayments defined as interest paymentson Note:  Rent costs derived from consumer price indexes.
aggregate debt stock plus amortisations of income.

Source: IMF 2023.

Source: National statistical agencies; Refinitiv; NHSAC 2024.

2022-23 fFIT (X, PV FTIC D ZFEEE O EIG D 21%ICE L. @ERE ik L
7- (X% 5-3) (ANU CSPR, 2023),

Chart 5.3 Housing costs as a share of disposable household income, all households
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Chart 5.6 New mortgage cost-to-income
ratio, capital cities

Chart 5.7 New mortgage cost-to-income

ratio, regional areas
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Note: Share of gross annual household income required to
service a mortgage that is 80 per cent of the median
dwelling value, paying the average discount variable
mortgage rate for a term of 25 years.

Source: ANZ and Corelogic 2024.
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Note: Share of gross annual household income required to
service a mortgage that is 80 per cent of the median
dwelling value, paying the average discount variable

mortgage rate for a term of 25 years.
Source: ANZ and Corelogic 2024.
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OO % LRl 72720 TdH 2 (XF 5-8) (ANZ and Corelogic, 2024),
2022-23 FIAE ML S —HFIC TIE L 72 DT, 20% DUES Z BT 2 D IC S r

FERL I L, 2023 412 HiCiZ 10 L FICR - 72,

Chart 5.8 Number of years it takes to save for a 20 per cent deposit
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Note:  Measured as the years it would take to save for a 20 per cent deposit, assuming 15 per cent gross median

household income is saved annually.
Source: ANZ and Corelogic 2024.
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Chart 5.10 Rent-to-income ratio for new leases
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Note:  Share of gross annual household income required to pay for rent on new leases.

Source: ANZ and Corelogic 2024.
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Chart 5.13 Mortgage cost-to-income ratio, by income quintile
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Note: ~ Mean ratio of mortgage costs to disposable household income, by income quintile. Income quintiles derived

separately for each tenure group. Projections for 2021-22 and 2022-23 are based on 2019-20 ABS SIH data.

Source:

ANU CSPR PolicyMod 2023.
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Chart 5.15 Rent-to-income ratio, by income quintile
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Note: Mean ratio of rental costs to disposable household income. Income quintiles derived separately for each tenure
group. Projections for 2021-22 and 2022-23 are based on 2019-20 ABS SIH data.

Source:

ANU CSPR PolicyMod 2023.
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